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1. Consolidated Financial Results for the Third Quarter of the Fiscal Year Endig March 31, 2021

B Consolidated Statement of Income

Before last
Third Quarter
[Dec 31, 2018]

M Consolidated Balance Sheet

(Millions of yen) (Millions of yen)

Previous
Third Quarter
[Dec 31, 2019]

Current Third Quarter
[Dec 31, 20201

Current Third Quarter

FY2019/3 [Dec 31, 2020]

FY2020/3

Results

Results

Results

YOY

Rate of change

Results

Results

Results

YOY

Rate of change

Orders 104,219 106.865] 83537 223328 A218%| [Totalassets | 102,000]  103044] 83876 AI19167 Al8.6%
Net sales 85,586 104,002 98,400 Ab5,601 A\b.4% iCurrent assets 84,924 87,310 70,008 A17,302 A19.8%
{Construction contracts || 84814]  103157| 97579  A5578  AbA%| | iFixedassets 17,075 15734 13,868 A1865 Al11.9%
Other 72 844 821 223 A28%| |Total liabilities 64,533 63731] 43797 A19933 A31.3%
Gross profit 8,173 10,718 9,998 AT20  ABTY et g Cormrate bond) 11,694 11,363 11,110 A253  A2.2%
Rate 9.5% 10.3% 10.2% Aolp - ‘Current libilities | 51,147 19,940 30,601 A19,339  A38.7%
{Construction contracts | 8003 10527 9712 A814 ATTH[ | | Short-term debt 2,790 1807 1,804 A3 A02%
Rate 9.4% 10.2% 10.0% abp ‘Fixed libilites || 13386 13790 13,196 ABYA AL3%
Other | 70| 190] 285 94 agry| | i leetemibt 8,903 9,556 9,305 A250  A26%
. Rate 22.0% 22.6% 34.8% looh Net assets 37,466 39,313 40,079 765 1.9%
e o e 5,595 5,721 6,134 112 7.2%| | [Shareholders' equity 34,248 37,297| 38,549 1,252 3.4%
Operating income 2577 4,996 3864  Al132 Ayl | [ccumueted other 3,032 1828] 1,337  A490  A268%
‘ Rate 3.0% 4.8% 3.9% A0.9P - Non-controlling interests 185 188 192 3 2.1%
Ordinary income 2,537 4,912 3,820 A1091 A22.2%
. Rate 3.0 4.7% 39% A0SR - Capital adequacy ratio | 36.6% 38.0%|  47.6% 96P -
Profit attributable to 1,838 3,275 2,996 A278 A8.5%
Owners of parent‘ Rate 2.1% 3.1% 3.0% A0.1P -




2. Non-Consolidated Financial Results for the Third Quarter of the Fiscal Year Ending March 31, 2021

iNon—Consolidated Statement of Income (Millions of yen) iNon-Consolidated Balance Sheet

(Millions of yen)

Before last Previous :
Third Quarter Third Quarter Current Third Quarter

[Dec 31, 2018]  [Dec 31, 2019] [Dec 31, 2020]

Current Third Quarter

FY2019/3  FY2020/3 [Dec 31, 2020]

Results Results Results YOY Rate of change Results Results Results YOY Rate of change

Orders .l 104,219  104871| 82733 A22137  A21.1% Totalassets |l 96575 98382| 79,865 AI18517  A18.8%
i_]':‘_l{i}(}i_n_g__c?r_lﬁt_r_ll_c_t_iqu _____ 89,219 88,004 62,694 A25309 A28.8% iCurrent assets 79,259 82,389 65,685 A16,704  A20.3%
‘Civil engineering 14,999 16,866 20,039 3,172 18.8% ‘Fixed assets 17,316 15993 14,179 A1813  A11.3%

Netsaless | 85126] 102575] 97,202 AB5372  Ab2%| |Total liabilities 59,337 59,184 39,893 A19291  A32.6%

50011,5:*_{‘{9*.19?.99?_*?99?5'__-__ ....84814) 102288] 96,909  A5379  AL3% ,.-_J?ﬁfﬁumcmm.b_om ________ 8110j 81101 8110 - T
Building construction 69,144 85,989 78378  AT611 A8.9% iCurrent libilities 49,670 48,859 29,851 A19,007  A38.9%

i _iCivil engineering | 15,670] 16299] 18530 2231  13.7% _ Short-termdebt | 2460] 14700 1470 - . o

!Other 311 286 293 7 2.6% {Fixed libilities 9,666 10325] 10041 2283 A2T7%

Gross profit 8,091 10,435 9,767  A667  A64% D e e e e bond) 5,650 6,640 6,640 - -
_____________ Rate | oesl  to2w  100%  A02p - | [Netassets | 37238] 39198 39971 778 2.0%

iConstruction contracts 8,003 10,348 9,637 AT10 A6.9% ErShfi_r_e_h_ql_de_r_g'_gtJ_uijty___ 33909 37,004 38,276 121 3.4%

P TR e e SR TRp | Tuatiod s franslation 3,328 2,193 1,694  A498  A22.7%
:Building construction 6,382 8,676 1,779 A896  A10.3%

L | Ree 0L 9.2% | 1048 9.9% A0 - Capital adequacy ratio || 38.6%| 3984  500%  102p - |
iCivil engineering 1,621 1,672 1,857 185 11.1%
_____________ Rate | o3  toW 1008 A0 -

Other 87 87 130 43 50.1%

, | Rate 28.2% 30.4% 44.5% 141 -

Sellng general and administrative expenses || 5504 5500 5896 3% 7.2%

i?_e_r_s_o_qq[ expenses 3,028 2,965 3,192 226 7.6%

‘Expenses 2475 2,534 2,704 169 6.7%

Operating income 2,586 4,935 3871 A1063 A21.5%

| Rate 3.0% 4.8% 4,0% A0.8P -

Ordinary income 2,579 4,906 3803 A1,102 A225%

| Rate 3.0% 4.8% 3.9% A0.9P -

Net income 1,882 3,303 3,016 A286 A8.7%

| Rate 2.2% 3.2% 3.1% A0.1P -




3. Earnings Forecast for the Fiscal year Ending March 31, 2021

(Millions of yen)

(Millions of yen)

Consolidated
FY2019/3 FY2020/3 FY2021/3 Current Third Quarter

Non-Consolidated
FY2019/3 FY2020/3 FY2021/3 Current Third Quarter

Results Results Initial Plan Results  Progress

Results Results Initial Plan Results  Progress Yoy

YOY

Orders 153,717] 148,280] 126,080 A22.200] 83,537 153,717 145726] 125000 A20726] 82,733
{Buildng construction|  129,322|  122,874] 102,000 A20874] 63498 62.3%| | 129,322 120,673 101,000 A19673] 62694  62.1%
iCivil engineering || 24,394| 25406 24,080 A1,326] 20,039  83.2% 24,394| 25053 24,000 A1053] 20,039  835%
Net sales 135,713] 141472 134500 A6972[ 98400  73.2%| | 134,610] 139,039 132,940 A6099 97,202  73.1%
{Construction contracts| 134,194 140,034 133500 A6534| 97,579 73.1%| | 134,194 138.333| 132,600 A5733| 96909  73.1%
| !Bulding construction||  109,115] 116575 107,400  A9,175| 78941 735% | 109,115 114,899 106600 A8299 78378  735%
iCivil engineering || 25079 23459 26,100  2640( 18,637  71.4% 25079 23434| 26000 2565 18530  71.3%
iOther || 1518  1437] 1,000 A7 821 821%| | 415] 705 310 A365) 293 86.4%
Gross profit 13325 14.619] 13540 A1079] 9998  73.8% 13,223] 14,222| 13,250  A972 9,767  73.7%
Rate 9.8% 10.3% 10.1% A0.2P 10.2% = 9.8% 10.2% 10.0% A0.2P 10.0% Y
{Construction contracts| ~ 13,105| 14,292 13260 A1032) 9712 73.2%| | 13105| 14,033| 13150  A883| 9,637  73.3%
Rate 9.8% 10.2% 9.9% A0.3P 10.0% - 9.8% 10.1% 9.9% AA\0.2P 9.9% -
iOther || 2200 327 280 VY 285 10204 |  118] 189 100 A8y 130 130.7%
5 Rate 14.5% 22.7% 28.0% 5.3P 34.8% - 28.6% 26.9% 29.4% 2.5P 44.5% -
e e 1ses 7624]  8017] 8,290 272 6,134  74.0% 7518 7,700 7,980 279 5,896 73.9%
Operating income 5700 6601 5250 A1351 3,864  73.6% 5704 6521 5270 A1251 3871 73.5%
Rate 4.2% 4.7% 3.9% A0.8P 3.9% - 4.2% 4.7% 4.0% A0.TP 4.0% =
Ordinary income 5616 6,509 5290 A1.219 3,820 72.2% 5,656 6,508 5240  A1,268 3,803 72.6%
Rate 4.1% 4.6% 3.9% A0.TP 3.9% - 4.2% 4.7% 3.9% A0.8P 3.9% =
Net income 4178 4300 4020 2280 2996  745% 4217|4346 4020 A3 3016  75.0%
Rate 3.1% 3.0% 3.0% 0.0 306 - 3.1% 3.1% 30%  AO0.1P 3% -




4. Information about Group Companies

B Consolidated subsidiary (Millions of yen)

(Millions of yen)

Asanuma Tatemono Corporation

Insuranceagency
Capital stock:20
[nvestment ratio: 100%

SINGAPORE PAINTS & CONTRACTOR PTE. LTD.
Building painting and repair work contractors
Capital stock:41
Investment ratio:80%

Previous Third Quarter
Statement of Income

Current Third Quarter

Results Results (]I)I:fcl:zz:)
Net sales 127 143
Operating income 46 56
Ordinary income 46 57
Net income 29 43

FY2020/3
Results

Balance Sheet

Total assets
Liability with interest -

Current Third Quarter

Increase

Results (Decrease)

Previous Third Quarter

Statement of Income
Results

Current Third Quarter

Results Increase

(Decrease)
Net sales 868 670
Operating income ) A95
Ordinary income 13 A33
Net income 10 A40

FY2020/3
Results

Balance Sheet

Total assets
Liability with interest -

Current Third Quarter

Increase

Results (Decrease)

Net assets 285 293 7 Net assets 419 358 A60
B Consolidated subsidiary ( PFI) (Millions of yen)
PFI(3companies) Total {Overview of PFI> (Millions of yen)
Previous Third Quarter Current Third Quarter G Investment
Statement of Income Results Results | ]I)ILCCI;ZZZZ | Name stock ratio Relations
Nle sal.es 1,144 652 A4 Utsunomiya Sato No Mori Funeral Hall 10 42.5% We lend funds
Operating income 23 39 15
Or(ll\;::z::lncl:me }Z 22 12 Sakurai School Lunch Facility 10 50.0% We lend funds
FY2020/3 Current Third Quarter
Balance Sheet Results Results | ]I)ILCCI;ZZZZ | Odawara Funeral Hall 10 40.0% We lend funds
Total assets 3,998 3,512
Liability with interest 3413 3,148 A265
Loan value (160) (148) (A11)
Net assets 184 210 26




5. Breakdown of Orders (Non-Consolidated)

(Millions of yen)

(Millions of yen)

| Proportion | |
B Constructrion business HBy industry
Building Public 20,212 23.0% 12,754  203%  AT458 Public Central 10,690 31.9% 12,651 53.7% 1,960
construction Private 67,791  77.0% 49,939 797%  A17851 Local 22,853  68.1% 10,906 463%  A11,947
88,004 100.0% 62,694 100.0%  A25309 33,544 100.0% 23,557 100.0% A9,987
pivil. Public 13,332  79.0% 10,803  53.9% A2,528 Private Manufacturing industry 14,819  20.8% 8561 14.5% 6,258
engineering Private 3534 21.0% 9,236  46.1% 5,701 Non-Manufacturing industry 56,506 79.2% 50,614 855%  A5892
16,866, 100.0% 20,039 100.0% 3,172 71,326 100.0% 59,175 100.0%  A12,150
Total Public 33,544  32.0% 23,557 28.5% 9,987 Total 104,871 82,733 A22,137
Private 71,326 68.0% 59,175  715%  A12,150
104,871 100.0% 82,733 100.0% A22,137
By application By region
Building Office 8614  98% 11,018 17.6% 2403 Hokkaido 3055  2.9% 2932 35%  Al22
construction Hotel 6370 7.2% 4748 Tex  A1622 Tohoku 3593 3.4% 2311  28%  A1281
Shop +Amusement 5,269 6.0% 3,194 51g  A2074 Tokyo 17,157 16.4% 28,775 34.8% 11,617
Factory* Warehouse 11,297 128% 6547 104 D749 ‘ Overseas 91 0.1% 330| 04% 239
Housing 24,931 28.3% 19,321 308% 45609 Nagoya 14,000| 13.3% 5717  69%  A8282
Education 9205  10.5% 6,099 9.7% A3,105 Osaka 41,008 39.1% 35,814 43.3% Ab5,193
Medical - Welfare 2508 2.9% 2,002 3.9% A505 Hiroshima 7489  7.1% 4,448  54% A3,041
Other 2087 2.4% ALB02 Azgy 3689 Kyushu 18565  17.7% 2,732 33% A15832
""" Renovation | 17719 201%| 11363 181x  A6355 Total 104871 10004 82,733 10008 A22137
88,004 100.0% 62,694 10005 425309
Civil Erosion flood control 487 2.9% 489 9.4% 2
eneineering Railway 1,786 10.6% 3876 193% 2090
Water and Sewage 8,123 48.2% 1,754 8.8% 6,368
Develop 455 2.7% 4,085 204% 36301 By amount of money 3Only new orders
Road 730 4.3% 3863  19.3% 3,133 less than 5  Dillion of yen 12,003 12.4% 13,451 17.6% 1,447
Other 965 5.7% 3882  19.4% 2,916 5 to 10  billion of yen 12,364 12.8% 12,265 16.0% A99
""" Gt T iate el a0mr wew Ao | 10 o 50 bl of ve | 42059 sss| 20799 ssox  Atodso
16,866 100.0% 20,039 100.0% 3,172 more than 30 billion of yen 29,910 31.0% 20,952 27.4% A8,957
Total 104,871 82,733 A22,137 Total 96,537| 100.0% 76,469 100.0%  A20,068




6. Breakdown of Net sales (Non-Consolidated)

(Millions of yen)

(Millions of yen)

| | | |
B Constructrion business HBy industry

Building Public 22540  26.2% 19,007 243%  A3532 bublic Central 16114  47.2% 15,682 50.0%  A431
construction Private 63449  73.8% 59,370  757%  A4,079 Local 18,030  52.8% 15678 500%  A2351
85,989 100.0% 78,378 100.0% AT611 34,1441 100.0% 31,361 100.0% A2,783
pivil. Public 11,604, 71.2% 12,353  66.7% 748 Private Manufacturing industry 12,211, 17.9% 12,074  18.4% A136
engineering Private 4,695 ~ 28.8% 6,177  333% 1,482 Non-Manufacturing industry 55932 82.1% 53473  81.6%  A2459
16,299 100.0% 18,530 100.0% 2,231 68,144 100.0% 65,547 100.0% A2,596
Total Public 34,144 33.4% 31,361  32.4% A2,783 Total 102,288 96,909 Ab379

Private 68,144,  66.6% 65,547 67.6%  A2596

102,288 100.0% 96,909 100.0% A5,379

HBy application MBy region

Building Office 8047  94% 7343 9.4% AT04 Hokkaido 1445  14% 2491 2.6% 1,045
construction Hotel 3345  3.9% 5576 7% 2,231 Tohoku 4472 44% 5739  59% 1,266
Shop + Amusement 7383 8.6% 2438 31y 4945 Tokyo 38,228  37.4% 34,164 353%  A4063
Factory* Warehouse 15,858  18.4% 15,617  19.9% A240 ‘ Overseas 1,485 1.5% 464 0.5% A1,020
Housing 23,678  27.5% 19,340  24.7% A4,337 Nagoya 10,991  10.7% 8,283 8.5% A2,707
Education 8,698  10.1% 7228 925 1469 Osaka 25891  25.3% 29,862  30.8% 3971
Medical - Welfare 1081  1.3% 2282  2.9% 1,201 Hiroshima 8832  8.6% 5757  59%  A3075
Other 7219 8.4% 4,095 52 Q3124 Kyushu 12427 12.1% 10,610| 10.9%  A1816
© Renovation | 10677 122d] 14456  184% 3118 Total 102,288 100.0% 96909 1000%  A5379

85,989 100.0% 78,378 1000%  AT611

Civil Erosion flood control 414 2.5% 140 0.8% N274

engineering Reilvay 1435 8% 2138  115% 703

Water and Sewage 2570 15.8% 2980 16.1% 410

Develop 1,739 10.7% 876  47% A863|  MBy amount of money

Road 4140 254% 2,937  15.9% A1,203 less than 5 billion of yen 18,241  12.9% 10,968 11.3% A2.272
Other 1,906 11.7% 3894  21.0% 1,987 5 to 10  billion of yen 15,4801 15.1% 15,396  15.9% A84
et T woor ol eses aoe ai| | 10 to 50 bliw of ve | 42769 sum| 48385 ook ssee
16,299 100.0% 18,530  100.0% 2,231 more than 30 billion of yen 30,797 30.1% 22,188  22.9% A\8,609
Total 102,288 96,909 A5,379 Total 102,288 100.0% 96,909 100.0%  A5379




7. Breakdown of Backlog (Non-Consolidated)

(Millions of yen)

(Millions of yen)

Proportion Proportion |
B Constructrion business HBy industry

Building Public 43390  35.0% 32,055 28.6% A11334 Db Central 24,321 36.0% 20,084 357%  A4237
construction Private 80,654  65.0% 80,064  71.4% A589 Local 43189  64.0% 36,177  643%  AT7012
124,044 100.0% 112,120| 100.0%  A11,924 67,511 100.0% 56,261 100.0%  A11,250
pivil . Public 24,120  73.3% 24,205  68.2% 84 Private Manufacturing industry 16,732  18.7% 11,877  13.0% A\4,855
engineering Private 8,799  26.7% 11,275 31.8% 2475 Non-Manufacturing industry 72,721  81.3% 79,462  87.0% 6,741
32,920 100.0% 35480 100.0% 2,560 89,453  100.0% 91,340 100.0% 1,886
Total Public 67,511  43.0% 56,261 38.1%  A11,250 Total 156,965 147,601 A9,364

Private 89,453 57.0% 91,340 61.9% 1,886

156,965  100.0% 147,601 1000%  A9,364

By application HBy region

Building Office 18477 14.9% 23007  205% 4,529 Hokkaido 3554  2.3% 2,718  1.8% A836
construction Hotel 7729 6% 4,380  39% 03349 Tohoku 6,154  3.9% 3,185  2.2%  A2968
Shop *Amusement 2,189 1.8% 2,205  2.0% 16 Tokyo 47308  30.1% 59,017  40.0% 11,709
Factory+ Warehouse 18,969  15.3% 19,338 17.2% 368 ‘ Overseas 677 0.4% 173 0.1% A504
Housing 38,150  30.8% 34,901  31.1% A3,248 Nagoya 16,5633  10.5% 14,454 9.8% A2,079
Education 13433 108% 10,154  91% 43279 Osaka 55,140  35.1% 56,427  38.2% 1,286
Medical - Welfare 2046 1.8% 2498  2.2% 251 Hiroshima 8,280  5.3% 4,098  28%  A4,182
Other 7,949 6.4% 4,483 4.0% A3,466 Kyushu 19,993 12.7% 7,699 5.2%  A12294
" Renovatiom | 12899 1206 11152 ogy A3 Total 156965 10008] 147,601 100.0%  A9364

124,044 100.0% 112120 100.0% A11.924

Civil Erosion flood control 259 0.8% 480 1.4% 220

engineering Railway 5,583 17.0% 7535 o212y 1952

Water and Sewage 11,131 33.8% 11,111 31.3% A20

Develop 657  2.0% 3520  9.9% 2863] By amount of money

Road 4,208 12.8% 4743 13.4% 534 less than 5 Dbillion of yen 8,301 5.3% 10,374 7.0% 2,073
Other 2,888 8.8% 3,403 9.6% 515 5 to 10  billion of yen 19,597  12.5% 18,638 12.6% A1,059
R e R o1l aol  usws iz Ao | 10 to 30 bl of v 18707 som| 5742 ses  Azooos
32,920 100.0% 35,480  100.0% 2,560 more than 30 billion of yen 50,318  32.1% 59,945  40.6% 9,626
Total 156,965 147,601 A9,364 Total 156,965  100.0% 147,601 100.0%  A9364




8. A principal Construction contracts

B3Q FY Eniding March 31,2021 Orders

#%JV.only our order

(Millions of yen)

Type of project Client Industry| JV | Contract price| Order date [Completion date| Place
Housing Sekisnr o Development Corporation | private | Single 5100{ 2020/11 | 2023/3 | Oseke
L _ |Housing Urban Renaissance Agency Public | Single 3,363| 2020/12 2023/2 Osaka
Building construction Distribution Warehouse Tokyu Land Corporation Private | Single 2,469| 2020/12 2022/5 Tokyo
Other Facilities NORTH KANTO DEFENSE BUREAU Public | Single 1,636 2020/10 2022/8 Tokyo
Office 5th Regional Coast Guard Headquarters. | Public | Single 575 2020/12 2022/3 Hyogo
Train Station Kansai Rapid Railway Co.,Ltd. Private | JVSB 3,389 2020/12 2028/3 Osaka
Civil engineering |Land Reclamation Urban Renaissance Agency Public | Single 853| 2020/12 2022/3 Osaka
Other Facilities NORTH KANTO DEFENSE BUREAU Public | Single 640| 2020/12 2021/12 Saitama
M3Q FY Eniding March 31,2021 Net sales %JV.only our order
Type of project Client Industry| JV Net sales | Order date |Completion date| Place
Distribution Warehouse Daiwa House Kohoku SPC Private | Single 3,604 2020/3 2022/3 Kanagawa
B  [Housing e O e e\ TloN Private | Single 2281 2018/12 | 2021/3 | Tokyo
Building construction | s o Tzuni City Public | JVSP 2115|  2019/3 2022/2 | Oseka
Housing Urban Renaissance Agency Public | Single 2,074 2019/8 2021/1 Iwate
Office Hino Sales Support , Ltd. Private | Single 1,450( 2019/10 2021/4 Fukuoka
Civil engineering Road Kanto Regional Development Breau Public [ JVSB 1,303| 2016/3 2021/3 Tokyo
Water Intake Facilities Osaka City Waterworks Bureau Public | JVSP 542 2019/3 2022/6 Osaka
M3Q FY Eniding March 31,2021 Backlog %JV.only our order
Type of project Client Industry| JV Backlog Order date |Completion date] Place
Housing SEKISUI HEIM Tokai Co.Ltd. Private | Single 5812 2019/8 2023/3 Aichi
Office Yamatokoriyama City Public | JVSP 3,794 2019/12 2023/6 Nara
Building construction Police Station Tokyo Metropolitan Government Public | JVSP 3,323 2019/2 2022/9 Tokyo
Housing Sumitomo Realty&Development Co., Ltd. | Private | Single 3,199 2020/3 2022/8 Tokyo
Housing Kitasuzurandai Ekimae Redevelopment Co., Ltd. | Private | Single 3,001] 2019/9 2022/5 Hyogo
School Osaka City Urban Development Bureau Public | JVSP 1,984 2019/10 2022/3 Osaka
Civil engineering Sewer Higashiosaka City Water and Sewer Bureau | Public | Single 3,786 2019/12 2023/3 Osaka
Road Nagoya Expressway Public Corporation Public | Single 1,371 2019/7 2022/6 Aichi




