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※　We will announce our Earnings Forecast for the Fiscal Year Ending March 2021,
      at that time we have made it possible to make a reasonable forecast.



■Consolidated Statement of Income (Millions of yen) ■Consolidated Balance Sheet (Millions of yen)

FY2018/3 FY2019/3 FY2018/3 FY2019/3

Results Results Plan Results YOY Ratio to the plan Results Results Results YOY

Orders 138,765 153,717 134,300 148,280 △5,436 13,980 Total assets 103,369 102,000 103,044 1,044

Net sales 143,434 135,713 134,700 141,472 5,758 6,772 Current assets 87,250 84,924 87,310 2,386

Construction contracts 142,181 134,194 133,600 140,034 5,839 6,434 Fixed assets 16,118 17,075 15,734 △1,341

Other 1,253 1,518 1,100 1,437 △80 337 Total liabilities 68,145 64,533 63,731 △802

Gross profit 15,158 13,325 14,210 14,619 1,293 409 Debt 13,407 11,694 11,363 △330

Rate 10.6% 9.8% 10.5% 10.3% 0.5P △0.2P Current libilities 55,670 51,147 49,940 △1,206

Construction contracts 14,847 13,105 13,990 14,292 1,187 302 Short-term debt 5,452 2,790 1,807 △983

Rate 10.4% 9.8% 10.5% 10.2% 0.4P △0.3P Fixed libilities 12,474 13,386 13,790 404

Other 311 220 220 327 106 107 Long-term debt
（including Corporate bond） 7,954 8,903 9,556 652

Rate 24.8% 14.5% 20.0% 22.7% 8.2P 2.7P Net assets 35,223 37,466 39,313 1,846

7,205 7,624 7,940 8,017 393 77 Shareholders' equity 32,413 34,248 37,297 3,048

Operating income 7,953 5,700 6,270 6,601 900 331 2,694 3,032 1,828 △1,204

Rate 5.5% 4.2% 4.7% 4.7% 0.5P 0.0P Non-controlling interests 115 185 188 2

Ordinary income 7,609 5,616 6,160 6,509 892 349

Rate 5.3% 4.1% 4.6% 4.6% 0.5P 0.0P 自己資本比率 34.0% 36.6% 38.0% 1.4P

5,221 4,178 4,180 4,300 121 120

Rate 3.6% 3.1% 3.1% 3.0% △0.1P △0.1P ■キャッシュ・フロー計算書

14,231 3,140 △11,435 △14,575

547 △698 △1,037 △339

△7,019 △2,191 △3,925 △1,734

39,720 39,913 23,545 △16,368

Selling,general and
administrative expenses

Profit attributable to

Owners of parent

FY2020/3 FY2020/3

１．Consolidated Financial Results for the Fiscal Year Ended March 31 , 2020

営業活動による
　　　キャッシュ・フロー
投資活動による
　　　キャッシュ・フロー
財務活動による
　　　キャッシュ・フロー
現金及び現金同等物
　　　の期末残高

Accumulated other
comprehensive income

FY2019/3 FY2020/3

Results Results

8.1% 9.1%

11.5% 11.3%

36.6% 38.0%

ROIC

Capital adequacy ratio

ROE

FY2019/3 FY2020/3

Results Results

5.1% 6.0%

7.4% 8.0%

WACC

Equity spread

■Consolidated Statements of Cash Flows

3,140 △11,419 8,228 19,647

△698 △1,037 △385 652

△2,191 △3,940 △1,568 2,371

39,913 23,545 29,777 6,232
Cash and Cash Equivalents

at end of year

Cash Flows from

　　　Operating Activities

Cash Flows from

　　　Investing Activities

Cash Flows from

　　　Financing Activities

(note) I apply some revision of "Accounting standard for deferred tax
accounting" from the beginning of current first-quarter consolidated
account period and rearrange it to the number that applied the
accounting standards concerned about the balance sheet for FY2018/3
period.
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■Non-Consolidated Statement of Income (Millions of yen) ■Non-Consolidated Balance Sheet (Millions of yen)

FY2018/3 FY2019/3 FY2018/3 FY2019/3

Results Results Plan Results YOY Ratio to the plan Results Results Results YOY

Orders 138,765 153,717 133,000 145,726 △7,990 12,726 Total assets 96,962 96,575 98,382 1,806

Building construction 115,171 129,322 110,000 120,673 △8,649 10,673 Current assets 80,859 79,259 82,389 3,130

Civil Engineering 23,594 24,394 23,000 25,053 658 2,053 Fixed assets 16,102 17,316 15,993 △1,323

Net sales 142,698 134,610 132,700 139,039 4,429 6,339 Total liabilities 61,861 59,337 59,184 △152

Construction contracts 142,181 134,194 132,300 138,333 4,138 6,033 Debt 8,628 8,110 8,110 -

Building construction 119,134 109,115 112,000 114,899 5,783 2,899 Current liabilities 53,589 49,670 48,859 △811

Civil Engineering 23,047 25,079 20,300 23,434 △1,645 3,134 Short-term debt 4,328 2,460 1,470 △990

Other 516 415 400 705 290 305 Fixed liabilities 8,272 9,666 10,325 658

Gross profit 14,983 13,223 13,810 14,222 999 412 Long-term debt
（including Corporate bond） 4,300 5,650 6,640 990

Rate 10.5% 9.8% 10.4% 10.2% 0.4P △0.2P Net assets 35,100 37,238 39,198 1,959

Construction contracts 14,847 13,105 13,710 14,033 928 323 Shareholders' equity 32,037 33,909 37,004 3,094

Rate 10.4% 9.8% 10.4% 10.1% 0.3P △0.3P 3,063 3,328 2,193 △1,135

Building construction 11,275 10,435 - 11,737 1,301 -

Rate 9.5% 9.6% - 10.2% 0.6P - Capital adequacy ratio 36.2% 38.6% 39.8% 1.2P

Civil Engineering 3,571 2,669 - 2,295 △373 -

Rate 15.5% 10.6% - 9.8% △0.8P -

Other 136 118 100 189 71 89

Rate 26.3% 28.6% 25.0% 26.9% △1.7P 1.9P

Selling,general and administrative expenses 7,154 7,518 7,660 7,700 182 40

Personal expenses 4,286 4,187 - 4,178 △8 -

Expenses 2,868 3,331 - 3,522 190 -

Operating income 7,828 5,704 6,150 6,521 817 371

Rate 5.5% 4.2% 4.6% 4.7% 0.5P 0.1P

Ordinary income 7,523 5,656 6,050 6,508 852 458

Rate 5.3% 4.2% 4.6% 4.7% 0.5P 0.1P

Net income 5,166 4,217 4,100 4,346 129 246

Rate 3.6% 3.1% 3.1% 3.1% 0.0P 0.0P

FY2020/3

2．Non-Consolidated Financial Results for the Fiscal Year Ended March 31 , 2020

FY2020/3

Valuation and translation
adjustments

(note) I apply some revision of "Accounting standard for deferred
tax accounting" from the beginning of current first-quarter
consolidated account period and rearrange it to the number that
applied the accounting standards concerned about the balance sheet
for  FY2018/3 period.
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■Consolidated subsidiary

FY2019/3 FY2019/3

Results Results
Increase

（Decrease）
Results Results

Increase
（Decrease）

Net sales 152 165 12 Net sales - 1,701 -

Operating income 48 57 8 Operating income - 7 -

Ordinary income 49 57 8 Ordinary income - 17 -

Net income 32 36 4 Net income - 18 -

FY2019/3 FY2019/3

Results Results
Increase

（Decrease）
Results Results

Increase
（Decrease）

Total assets 340 338 △1 Total assets 671 974 303

Liability with interest - - - Liability with interest - - -

Net assets 281 285 4 Net assets 399 419 19

■Consolidated subsidiary　（ PFI ）

<Overview of PFI> （Millions of yen）

FY2019/3

Results Results
Increase

（Decrease）

Net sales 3,340 1,557 △1,782

Operating income △4 32 36

Ordinary income △16 24 41

Net income △9 13 22

FY2019/3

Results Results
Increase

（Decrease）

Total assets 6,163 3,998 △2,165

Liability with interest 3,766 3,413 △353

Loan value (183) (160) (△23)

Net assets 209 184 △24

Statement of Income Statement of Income

（Millions of yen）

Utsunomiya Sato No Mori Funeral Hall

Odawara Funeral Hall

Sakurai School Lunch Facility

Hirakata Sinfonia

Name

Balance Sheet Balance Sheet

Balance Sheet

Statement of Income

PFI（4companies）　Total

10 40.0% We lend funds

We lend funds

FY2020/3
10 50.0%

― ―

Capital
stock

Investment
ratio

Relations

※　Liquidated

10 42.5%

FY2020/3

We lend funds

FY2020/3FY2020/3

FY2020/3 FY2020/3

Capital stock：20 Capital stock：41

Investment ratio：100% Investment ratio：80%

SINGAPORE PAINTS & CONTRACTOR PTE. LTD.Asanuma Tatemono Corporation

Insuranceagency  Building painting and repair work contractors

３．Information about Group Companies

（Millions of yen） （Millions of yen）
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（Millions of yen） （Millions of yen）

Proportion Proportion YOY Proportion Proportion YOY

■Constructrion business ■By industry
Public 33,795 26.1% 22,184 18.4% △11,610 Central 21,689 43.2% 15,154 36.0% △6,535

Private 95,526 73.9% 98,488 81.6% 2,961 Local 28,527 56.8% 26,914 64.0% △1,612

129,322 100.0% 120,673 100.0% △8,649 50,216 100.0% 42,068 100.0% △8,147

Public 16,420 67.3% 19,884 79.4% 3,463 Manufacturing industry 22,883 22.1% 18,448 17.8% △4,435

Private 7,974 32.7% 5,169 20.6% △2,804 Non-Manufacturing industry 80,616 77.9% 85,209 82.2% 4,592

24,394 100.0% 25,053 100.0% 658 103,500 100.0% 103,658 100.0% 157

Total Public 50,216 32.7% 42,068 28.9% △8,147 153,717 145,726 △7,990

Private 103,500 67.3% 103,658 71.1% 157

153,717 100.0% 145,726 100.0% △7,990

■By application ■By region
Office 13,313 10.3% 11,838 9.8% △1,474 2,569 1.7% 3,137 2.2% 567

Hotel 4,343 3.4% 6,622 5.5% 2,278 7,778 5.1% 6,268 4.3% △1,509

Shop ・Amusement 5,710 4.4% 5,620 4.7% △89 63,803 41.5% 45,495 31.2% △18,307

Factory・Warehouse 28,175 21.8% 26,676 22.1% △1,498 Overseas 642 0.4% 230 0.2% △411

Housing 32,927 25.5% 29,353 24.3% △3,574 18,052 11.7% 17,956 12.3% △96

Education 11,950 9.2% 9,479 7.9% △2,471 40,691 26.5% 46,112 31.6% 5,420

Medical・Welfare 1,486 1.1% 3,315 2.7% 1,829 10,327 6.7% 7,980 5.5% △2,347

Other 12,344 9.5% 5,687 4.7% △6,656 10,494 6.8% 18,776 12.9% 8,282

Renovation 19,070 14.7% 22,078 18.3% 3,008 153,717 100.0% 145,726 100.0% △7,990

129,322 100.0% 120,673 100.0% △8,649

Erosion flood control 591 2.4% 487 1.9% △104

Railway 3,351 13.7% 3,055 12.2% △295

Water and Sewage 4,810 19.7% 10,932 43.6% 6,122

Develop 2,332 9.6% 484 1.9% △1,847 ■By amount of money ※Only new orders

Road 4,200 17.2% 1,376 5.5% △2,824 20,562 14.6% 15,939 11.9% △4,623

Other 4,284 17.6% 2,659 10.6% △1,624 24,049 17.1% 18,812 14.0% △5,236

Renovation 4,824 19.8% 6,058 24.2% 1,233 59,859 42.6% 51,619 38.4% △8,239

24,394 100.0% 25,053 100.0% 658 36,040 25.6% 47,900 35.7% 11,859

153,717 145,726 △7,990 140,512 100.0% 134,271 100.0% △6,240Total

４．Breakdown of Orders （Non-Consolidated）

FY2020/3FY2019/3 FY2019/3FY2020/3

Building
construction

Civil
engineering

Public

Private

Total

Total

less than 5 billion of yen

5 to 10 billion of yen

10 to 30 billion of yen

more than 30 billion of yen

Building
construction

Civil
engineering

Osaka
Hiroshima
Kyushu

Total

Hokkaido
Tohoku
Tokyo

Nagoya
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（Millions of yen） （Millions of yen）

Proportion Proportion YOY Proportion Proportion YOY

■Constructrion business ■By industry
Public 26,159 24.0% 29,593 25.8% 3,434 Central 21,946 46.7% 21,783 47.2% △162

Private 82,955 76.0% 85,305 74.2% 2,349 Local 25,024 53.3% 24,331 52.8% △693

109,115 100.0% 114,899 100.0% 5,783 46,971 100.0% 46,115 100.0% △856

Public 20,812 83.0% 16,521 70.5% △4,290 Manufacturing industry 12,211 14.0% 17,182 18.6% 4,971

Private 4,267 17.0% 6,912 29.5% 2,645 Non-Manufacturing industry 75,012 86.0% 75,035 81.4% 23

25,079 100.0% 23,434 100.0% △1,645 87,223 100.0% 92,218 100.0% 4,995

Total Public 46,971 35.0% 46,115 33.3% △856 134,194 138,333 4,138

Private 87,223 65.0% 92,218 66.7% 4,995

134,194 100.0% 138,333 100.0% 4,138

■By application ■By region
Office 9,443 8.7% 10,417 9.1% 974 1,223 0.9% 2,804 2.0% 1,581

Hotel 6,138 5.6% 6,118 5.3% △20 4,944 3.7% 6,688 4.8% 1,744

Shop ・Amusement 6,058 5.6% 8,475 7.4% 2,417 46,227 34.4% 49,467 35.8% 3,239

Factory・Warehouse 17,931 16.4% 21,798 19.0% 3,867 Overseas 1,815 1.4% 1,995 1.4% 179

Housing 25,330 23.2% 31,329 27.3% 5,998 16,456 12.3% 14,460 10.5% △1,996

Education 10,708 9.8% 11,122 9.7% 413 46,802 34.9% 35,660 25.8% △11,141

Medical・Welfare 3,856 3.5% 1,356 1.2% △2,499 8,988 6.7% 12,196 8.8% 3,208

Other 6,379 5.8% 8,607 7.5% 2,228 9,551 7.1% 17,054 12.3% 7,502

Renovation 23,267 21.3% 15,671 13.6% △7,595 134,194 100.0% 138,333 100.0% 4,138

109,115 100.0% 114,899 100.0% 5,783

Erosion flood control 403 1.6% 543 2.3% 140

Railway 1,786 7.1% 2,490 10.6% 704

Water and Sewage 6,028 24.0% 4,174 17.8% △1,854

Develop 1,100 4.4% 2,114 9.0% 1,014 ■By amount of money
Road 7,329 29.2% 5,177 22.1% △2,151 22,768 17.0% 18,261 13.2% △4,507

Other 2,006 8.0% 3,073 13.1% 1,067 22,873 17.0% 19,371 14.0% △3,501

Renovation 6,424 25.6% 5,859 25.0% △564 59,004 44.0% 60,766 43.9% 1,762

25,079 100.0% 23,434 100.0% △1,645 29,548 22.0% 39,933 28.9% 10,385

134,194 138,333 4,138 134,194 100.0% 138,333 100.0% 4,138Total

10 to 30 billion of yen

more than 30 billion of yen

Total

less than 5 billion of yen

5 to 10 billion of yen

Total
Kyushu

Osaka
Hiroshima

Tokyo

Nagoya

Hokkaido
Tohoku

FY2019/3 FY2020/3 FY2019/3 FY2020/3

５．Breakdown of Net Sales （Non-Consolidated）

Building
construction

Civil
engineering

Building
construction

Civil
engineering

Public

Private

Total
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（Millions of yen） （Millions of yen）

Proportion Proportion YOY Proportion Proportion YOY

■Constructrion business ■By industry
Public 45,718 37.5% 38,309 30.0% △7,408 Central 29,745 43.7% 23,115 36.1% △6,629

Private 76,312 62.5% 89,494 70.0% 13,182 Local 38,365 56.3% 40,948 63.9% 2,583

122,030 100.0% 127,804 100.0% 5,773 68,110 100.0% 64,064 100.0% △4,046

Public 22,392 69.2% 25,755 75.8% 3,362 Manufacturing industry 14,124 16.4% 15,391 15.8% 1,266

Private 9,960 30.8% 8,217 24.2% △1,742 Non-Manufacturing industry 72,147 83.6% 82,321 84.2% 10,173

32,352 100.0% 33,972 100.0% 1,619 86,272 100.0% 97,712 100.0% 11,439

Total Public 68,110 44.1% 64,064 39.6% △4,046 154,383 161,776 7,393

Private 86,272 55.9% 97,712 60.4% 11,439

154,383 100.0% 161,776 100.0% 7,393

■By application ■By region
Office 17,910 14.7% 19,331 15.1% 1,421 1,943 1.3% 2,276 1.4% 332

Hotel 4,704 3.9% 5,208 4.1% 504 7,033 4.6% 6,613 4.1% △420

Shop ・Amusement 4,303 3.5% 1,448 1.1% △2,854 68,379 44.3% 64,407 39.8% △3,971

Factory・Warehouse 23,530 19.3% 28,408 22.2% 4,878 Overseas 2,072 1.3% 307 0.2% △1,764

Housing 36,896 30.2% 34,920 27.3% △1,975 13,524 8.8% 17,020 10.5% 3,495

Education 12,926 10.6% 11,283 8.8% △1,643 40,022 25.9% 50,474 31.2% 10,451

Medical・Welfare 819 0.7% 2,777 2.2% 1,958 9,624 6.2% 5,407 3.3% △4,216

Other 13,081 10.7% 10,180 8.0% △2,901 13,855 9.0% 15,577 9.6% 1,722

Renovation 7,857 6.4% 14,244 11.1% 6,386 154,383 100.0% 161,776 100.0% 7,393

122,030 100.0% 127,804 100.0% 5,773

Erosion flood control 187 0.6% 130 0.4% △56

Railway 5,232 16.2% 5,797 17.1% 564

Water and Sewage 7,527 23.3% 12,337 36.3% 4,809

Develop 1,941 6.0% 311 0.9% △1,630 ■By amount of money
Road 7,772 24.0% 3,817 11.2% △3,954 8,904 5.8% 7,007 4.3% △1,897

Other 3,829 11.8% 3,415 10.1% △414 20,690 13.4% 21,091 13.0% 401

Renovation 5,861 18.1% 8,163 24.0% 2,301 76,471 49.5% 73,928 45.7% △2,542

32,352 100.0% 33,972 100.0% 1,619 48,316 31.3% 59,748 36.9% 11,432

154,383 161,776 7,393 154,383 100.0% 161,776 100.0% 7,393Total

10 to 30 billion of yen

more than 30 billion of yen

Total

less than 5 billion of yen

5 to 10 billion of yen

Total
Kyushu

Osaka
Hiroshima

Tokyo

Nagoya

Hokkaido
Tohoku

FY2019/3 FY2020/3 FY2019/3 FY2020/3

６．Breakdown of Backlog （Non-Consolidated）

Building
construction

Civil
engineering

Building
construction

Civil
engineering

Public

Private

Total
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■FY Ended March 31 ,2020　Orders ※JV: only our order （Millions of yen）

Type of project Client Industry ＪＶ Order date Completion date Place

Housing SEKISUI HEIM Tokai Co.,Ltd. Private Single 6,730 2019/8 2023/4 Aichi

Office Yamatokoriyama City Public JVSP 4,517 2019/12 2023/6 Nara

Factory DMG MORI CO., LTD. Private Single 3,045 2019/9 2021/11 Mie

Housing Urban Renaissance Agency Public Single 2,649 2019/8 2021/1 Iwate

Office Hino Sales Support , Ltd. Private Single 2,450 2019/10 2021/4 Fukuoka

School Osaka City Urban Development Bureau Public JVSP 2,304 2019/10 2022/3 Osaka

Sewer Higashiosaka City Water and Sewer Bureau Public Single 3,884 2019/12 2023/3 Osaka

Road Nagoya Expressway Public Corporation Public Single 1,838 2019/7 2022/6 Aichi

Decontamination Fukushima Regional Environment Office Public JVSB 1,312 2020/3 2020/11 Fukushima

■FY Ended March 31 ,2020　Net sales ※JV: only our order

Type of project Client Industry ＪＶ Order date Completion date Place

Distribution Warehouse Shimohana Logistics Co., Ltd Private Single 3,671 2019/2 2020/8 Saitama

Commercial Facilities Daiwa Lease Co., Ltd. Private Single 3,341 2019/4 2020/2 Fukuoka

Distribution Warehouse TOSOH LOGISTICS CORPORATION Private Single 2,989 2018/12 2020/1 Yamaguchi

Office Kama City Public Single 2,695 2018/3 2020/3 Fukuoka

Housing Panasonic Homes Co., Ltd. Private Single 2,447 2017/9 2019/11 Tokyo

Hotel HULIC CO., LTD. Private Single 2,219 2019/1 2020/3 Nara

Road West Nippon Expressway Company Limited Public Single 1,605 2017/8 2020/8 Kyoto

Decontamination Fukushima Regional Environment Office Public JVSB 1,075 2019/1 2020/7 Fukushima

■FY Ended March 31 ,2020　Backlog ※JV: only our order

Type of project Client Industry ＪＶ Order date Completion date Place

Office Izumi City Public JVSP 4,090 2019/3 2022/3 Osaka

Police Station Tokyo Metropolitan Government Public JVSP 3,772 2018/9 2022/9 Tokyo

Factory SUGAWA SHATAI CO., LTD. Private Single 3,008 2018/11 2021/1 Kyoto

Housing
MISAWA HOMES CO., LTD.
TOYOTA HOUSING CORPORATION

Private Single 2,819 2018/12 2021/3 Tokyo

Housing TsuTsujigaoka Mansion Reconstruction Association Private Single 2,338 2018/11 2021/12 Tokyo

Complex PFI Wako City Hirosawa Co., Ltd. Public Single 2,295 2019/3 2021/12 Saitama

Road Kanto Regional Development Breau Public JVSB 1,297 2016/3 2020/5 Tokyo

Water Intake Facilities Osaka City Waterworks Bureau Public JVSP 1,716 2019/3 2022/6 Osaka

７．A Principal Construction Contracts

Contract price

Civil engineering

Civil engineering

Civil engineering

Building construction

Building construction

Contract price

Building construction

Contract price
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