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Notice of Revision of Dividend Forecast 
 

 

We have decided to revise the year-end dividend forecast for the fiscal year ended March 2020 based on the 

actual results for the fiscal year ended March 2020 announced today. 

 

1. Reason for the Revision of Dividend Forecast  

Based on " Revision of the Three-Year Medium-Term Plan (Return to Shareholders)" disclosed on May 10, 

2019, we set a dividend forecast of ¥208 for the fiscal year ended March 31, 2020, aiming to achieve the 

consolidated dividend payout ratio of 40% or more. Taking into account the results for the fiscal year ended 

March 31, 2020, the Company has revised the forecast upward by ¥8 per share from the previous forecast to 

¥216 per share. 

 As a result, the consolidated dividend payout ratio for the fiscal year ended March 31, 2020 will be 

40.5%. 

This matter will be formally decided upon by resolution of the 85th Annual General Meeting of 

Shareholders to be held in late June, 2020. 

 

2. Revisions 

 Dividend per share 

Year-end Total 

Previous forecast 

(Announced on May 10, 2019) ￥208.00 ￥208.00 

Revised forecast ￥216.00 ￥216.00 

Results for the previous fiscal year 

(Fiscal year ended March 31, 2019) ￥153.00 ￥153.00 
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